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CONDITIONAL SALE AGREEMENT
BETWEEN
PULLMAN INCORPORATED
{Pullman-Standard division)

as Seller,

and

SANDERSVILLE RAILROAD COMPANY

as Buyer

For purchase of Fifty (50) 100-Ton, 4000 cubic foot
Covered Hopper Cars

DATED AS OF

November 6, 1970
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THdI53 AGREEMENT, dated as of November 6, 1972, by and netwenn
PULLMAN INCORPORATZED, a Delaware Corporation (PULLMAX-STAWNLARD iwvi-
sion), (hercinafter referrcd to as the "Seller™), and SANLDEXRSVILLIE
RAILROAD COMPANY, a railrcad corporation of the State of Guorgia
(hereinafter referred to as the "Buyer");

1. CONSTRUCTION, SALE AND DELIVERY. The Seller hcereby ajrees
to construct in accordance with the specification hereimafter referred
to, sell and deliver to the Buyer, and the Buyer hereby agrees to buy
from the Seller and to accept delivery, and to pay therefor as herein-
after set forth, the following described railroad equipment (such rail-
road equipment being hereinafter referred to collectively as "cars" and
separately as "car"):

Fifty (50) 100-ton, 4000 cubic foot capacity
Covered Hopper Cars as per Pullman-Standard's
proposal dated June 12, 1970 and as per Builder's
Specification Number 9515 dated October 15, 1970
and General Arrangement Drawing Numbexr M-042-871-A,
bearing Sandersville Railrocad Company Road Numbers
SAN-301 through 350, inclusive.

The purchase price for the cars as of the date of this Agres-
ment is $18,390.75 per car for a total purchase price of $919,537.50
£f.0.b. Seller's plant in Butler, Pennsylvania, subject to the price
adjustment provision of Seller's proposal. 1Interest shall be paid by
Buyer at the per annum rate of one (1) percent above the prime rate
as and when charged by the Citizens & Southern National Bank, Savannah,
Georgia (hereinafter referred to as "the aforesaid rate"), upon the
diminishing balance of the purchase price (specified in Section 3 here-
of), and shall be computed upon the basis of a 360-day year of twelve
thirty-day months.

2. INSPECTION AND DELIVERY. The cars shall be subject during
construction, to inspection by one or more inspectors or other author-
ized representatives of the Buyer and the Buyer may keep one or more
inspectors or authorized representatives at the plant of the Seller
during the construction of the cars to inspect the cars. Upon comple-
tion of each car by the Seller, the Seller shall present such cars To
such inspector or authorized representative for inspection and i such
car conforms to the Specifications applicable thereto such inspector
or authorized representative shall execute and deliver to the Sellex
a Certificate of Inspection substantially in the form of Annex 1 hereto
stating that such car has been inspected and found to be completed in
accordance with this Agreement and the applicable Specifications.

The Seller agrees to deliver the cars to the authorized repre-
sentacive of the Buyer at the Seller's plant in Butler, Pennsylvania.
The 3uyer shall appoint and arrange to have present at the.place of
delivery of the cars an authorized representative to accept delivery
of the cars. 1If the cars are then found to be in goocd order such re-
presentative shall accept the delivery thereof and execute and deliver



to the Seller a Certificate of Acceptance, in duplicate, subctantially

in the form of Annex 2 nhereto, stating that the cars have . .en de-
liverced in good ordexr and accepted by him in bechalf of thoe Iuycer. suchn
Certificate of Inspection and such Certificate of Acceptanzoe shall L2

final and conclusive evidence that the cars conform in worxmansihip,
material, construction and all other recspects to the requircmentc and
provisions of this Agreement, without prejudice to the rignts of tho
3uyver under the warranty of material and workmanship hereinaiter secx
forth 1n Secction 18, and shall constituete conclusive evidence tnat such
cars have been duly delivered to and accepted by the Buver. 0On delivery
of the cars hereunder the Buyer will assume with respect thereto the
responsibility and risk of loss.

The Seller agrees to use its best efforts to deliver the cars
starting week of November 16, 1970, or such later date as shall te
mutually agreed upon by the Buyer and the Seller, subject to delays
caused by strikes, fires, accidents or other causes or contingerncigss
beyond the Seller's control and its ability to secure materials.

3. PAYXENT OF PURCHASE PRICE. The Buyer hereby ackrnowledges
itself to be indebted to Seller in the amount of and hereky promises
to pay to the Seller, the purchase price of the cars as follows:

A. The sum of $919%,537.50 (being the entire purchase
price) shall be pavable in the amounts and on the
dates specified and in accordance with the provi-
sions of Annex 3 hereto.

B. Interest due at the rate hereinabove specified
shall be paid on the diminishing balance of zthe
purchase price from the date defined in Annex 3
hereto and such interest payments shall be made
contemporaneously with payments of the install-
ments of deferred purchase price as specified in
Annex 3 hereto.

l C. All payments provided for hereunder shall ke
made in such coin or currency of the Uritecd
States of America as at the time of payment shszll
be legal tender for the payment of private or
public debts. '

The Buyer further covenants and agrees TO pay interest at the
aforesaid rate upon all amounts due the Seller, principal and iatcrest,
after the same become due and payable pursuant to the terms herceoi.

The Buyer shall have the privilege of prepaying at any time
without .the payment of any premium, any part of the deferred puxrch
price, together with interest accumulated to the date of such prep



ment on such sum so prepaid. All such principal sums sao u “
shall be applied to the payment of the last maturing princ ,al
installment or installments Sdue hereunder.
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The Buyer further agrees tao pay as part of the gurchase orl
of the cars all reasonable expenses including attorneys fees which
may be incurred by the Seller in enforcing the terms and condition
of this Agreement.

All pavments herein provided for shall be made by Buyer to
Seller at the office of the Treasurer of Seller at 200 South Micaigan
Avenue, in the City of Chicago, Illinois 60604, or at such bank or
trust company as Seller may designate.

4. TITLE TO THE CARS. The Seller snall, and heredby does,
retain the full legal title to, and property in, any and all of said
cars until Buyer shall have made all of the payments, and shall have
kept and performed all of the covenants in this Agreement provided
to be made, kept or performed by the Buyer, notwithstanding <the
delivery of the cars to, and the right to the use thereof, by the
Buyer as herein provided.

The Buyer covenants and agrees that it will cause the cars
to be kept rnumbered with the prover road numbers and to ke kept plainly
marked, on metal plates or with stencilling, as the Seller may direct,
upon both sides of the cars covered by this Agreement, with the words
"Pullman Incorporated, Owner", in letters not less than one inch in
height, or other appropriate words designated by the Seller, or zhe
Seller's assignee, .and the Buyer agrees that it will not place said
cars in operation or exercise any control or dominion cver any parc
thereof until said metal plates or stencilled markings have been placed
on both sides of said cars.

If during the continuance of this Agreement such identifi-
cation markings shall be at any time removed, defaced or destrovaed
the Buyer shall immediately and at its own expense cause the Sanc
be restored or replaced. If by reason of a change in law or ot
additional identification plates or marks shall be required to g
the interest of the Seller in the cars, the Buyer shall, at its own
expense, provide and install or markx and thereafter maintain the sanme
on each car during the continuance of this Agreement.

In the event of an assignment by the Seller of its title to
the cars, and of its rights hereunder in respect therecf, the Buver
shall whenever requested by the assignee, change, as promptly as
practicable after such request, the identification markings on each
car to indicate the title of the assignee thereof and its succession
to such righkts; and the Buyer will cause to be delivered to such
assignee a certificate of such change. The expense of making such
change in identification markings shall be borne by the party rejguest-
ing such change, except that such expense shall be borrne by the Buver
in the case of the first assignment of title to the cars subsequent
to the delivery thereof hereunder and one further assignment.
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The Buyer agrees that it will not during the continwvance
of this Agreement change the road number of gsaid cars uniess and
until rnotice of any change shall have kecn given by the Buver to
the Seller, or to the assignee of the Seller, as the casc may bde.

Except as above provided, the Buyer will not allow th
name of any person, association, or corporation other than t
of the Buyer to be placed on the cars or any replacements the

r
thereof; Lut the Buyer may letter such cars with the name, ini
or oither Insignia, customarily used by the Buyer on i1ts cars ¢ ¢
same cor similar character for convenience of identification of the
Buyer's right to use such cars.

When and only when the Seiler has been paid the full pur-
chase price for said cars, together with interest and any arnd a.l
other payments as herein provided, and all of the Buyer's covenants
and conditions herein contained have been performed by the Buver,
absolute right to possession of, title to and property in the cars
shall pass to and vest in the Buyer without further transfer or ac
on the part of the Seller, except that the Seller shall, if regues
by the Buyer so to do, execute and deliver to the Buyer a bill or o
of sale of said cars, transferring all its right, title and intcrcs
in and to said cars to the Buyer £free and clear of all liens and enxn
cumbrances created or retained hereby, or otherwise created ox authorized
by the Seller against said cars and shall execute for record cor for
filing in public offices such instrument or instruments in writing as
may be necessary or appropriate in order then to make clear upon the
public records the title of the Buyer to said cars, proviced, however,
that if the Seller shall have assigned its interest in and to said
cars and its rights hereunder pursuant to Section 14 hereof, such
assignee of the Seller shall execute and deliver to the Buyver a »nill
of sale conveying said cars to the Buyer and warranting the sams, but
only against the acts and deeds of such assignee.

5. TAXES. No deduction shall be made from any paymant bv

the Buver hereunder for any taxes, assessments or governmental charces
levied or imposed upon the cars or the Seller, or measured by the sale
of the cars, or upon the sale, shipment, delivery, or use thereoZ. The

Buver agrees to vay or to reimburse the Seller for all taxes, assess-
ments and charges which may be assessed, levied or imposed upcn the
Seller (or which the Seller may be reguired to pay toc any governmental
body) with respect to or measured by the sale of the cars, or whica nay
be imposed upon or with respect to the Gelivery of the cars tc or its
use by the Buyer.

The Buyer shall also promptly pay all taxes, &assessmants
and governmental charges which from time to time may be imposed upon
the cars, or the earnings arising therefrom, or operations therecI, or
upon the Seller by reason of its ownership thereof, by any goveramental
body having jurisdiction over the cars.

]
i
]



]

6. PATENTS. The Scller will assume all resporns.:ilicy {orx
and will hold the Buver harmless f£rcn and against any and all damages,
costs, rovalties and claims arising cut of patent infringemonts which
may ¢ alleged in respect of tahe care, or any part thereof, czc
those patents covering the manufactuxe, sale or use in said c.xi Oor Ly
part thercof, of designs, devices, parts, arrangemcnts, speciuci<ioz and
equipmernt specified or furnished by the 3Buyer and noct regularly nnu-
facturcd by or originating with the Sellexr; and as to ouch ¢ cd
patents the Buyer will in like manney assume responsibility arna hold
the Seller harmless. Each party will promptly notify the ochcr In
writing of any claim of patent infringement arising out of this
Agreement, and the party assuming responsibility will promptly urder-
take the defense thereof.

7. IXNDEMNITY. The Buver agrees to indemnify and save harmless
the Selier from and against all losses, damages, injuries, liabilitles,
claims and demands whatsoever, regardless of the cause thereof, and any
expenses in connection therewith, including counsel fees, arising out
of retention by Seller of title to the cars, or out of the use and
overation thereof by the Buyer during the period that title thnereto
remains in the Seller.

The Buyer will bear the risk of, and shall not be releacsed
from its obpligations nereunder in the event o, any damage to or tae
destruction or loss of the cars or any part thereof; provided, a¢veve
that the Seller shall not be relieved from its guaranty covering nat
and workmanship hereinafter in Section 18 set forth.

8. USE AND LOCATION. The Buyer, so long as it shall not &oe
in default under this Agreement, shall be entitled to the possessicn of
the cars and the use thereof upon the lines of railroad owred or operated
by it or over which it has trackage rights, and the cars may be used also
upon connecting and other railroads in the usual ‘interchange of trafiic,
from and after delivery ofZf the cars by the Seller to the Buyer, but only
upon and subject to all the terms and conditions of this Agreemenc.

9. COMPLIAXCE WITH LAWE, RULES AND REGULATIOKS. The Buyer
shall comply with all the applicable laws ©of each jurisdiction Iia orx
through which the cars may be operaced, covering the usage, operaticn or
mainterance thereof, and with all the applicable rules and regulations of
each governmental body exercising any vower or jurisdiction over the cars.
In the event any of such laws, rules or regulations regquire any altera-
tion o0, or any additional equipment or appliance oan the cars or any
part thereof, the 3uyer shall immediately comply therewith at its own
expense; and the Buyer shkall maintain the cars in proper condition Ior
operation under such laws, rules and regulations during the contiauvance
of this Agreement; provided, hcwever, that the Buyver shall not be re-
guired to comply with any such law, rule or regulation the validity of
wnich the Buyer shall at the time be contesting in good faith by appro-
priate legal proceedings, unless in the judgment of the Seller its
title and interest in the cars may be materially endangered by such
noncompliance.
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10. RI20RTS AND INSPECTICKN. The 3uyer hereby &g
furnish to the Seller, if reguested, once in every vear

this Agreement shall be in force, an accurate inveantory

in actual servicé, the number and description of such cars as

kbeer destroyed and replaced by others, and the then lccation o
cars.
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Within twenty (20) days after receivirg advice of damage or
destruction of any of the cars, Buyer shall give Seller wrictten notice
thereof, with full particulars of the extent of the loss or damage
incurred.

The Seller shall have the right, but shall be under rc chliiga-
tion to inspect the cars at any reasonable time or times cdurirng chre
continvarce of this Agreement. The Buyer agrees, insofar as it mav
legally &o so, to supply rail transportation over its lines to Gesig-
nated agents of the Seller for tne purpose of enabling such agents to
reach the point where the cars are in operation for the purposs of
inspectiorn and/or assisting and instructing the emplovees of the Euver,
in the proper operation and maincterance of the cars.

1li. MAINTENANCE, REPLACEMENTS, AND INSURANCE. Thie 3uyer
covenants and agrees that at all times after the delivery of
such cars, it will maintain arnéd keep saidéd cars in good order and
repair, at its expense, and shall bear the risk of, and shall not De
released from its obligations hereunder in case of any and all damage,
loss, or destruction of said cars from whatever cause arising.

The Buyer shall replace the cars, or any varts thereof, at =
own cost, except as otherwise herein provided, i1f the cars or ary ©
them shall be lost or destroyed from any cause whatever during thsz
continuance of this Agreement, with other cars or parts of similar
type and of substantially as good materials or construction as tha
lost or destroyed, or the Buyer shall promptly pay to the Seller &
sum equal to the then unpaid balance applicable to such cars. The 3uye

e

will cause any such new cars to be marked as above provided and tc
be nunbered with the same road numbers as the cars sc replaced. ARy
and all such replacements of cars and of any parts shall constituce
accessions to the cars and shall be subject to all of the terms and
concditions of .this Agreement as though partc of the original cars

delivered nereunder, and ircluded irn the word "cars" as usaed in this
Agreement. Title to all such new cars shall be taken initially, and
shall remain, in the name of the Seller, subject to the provisionas
hereof.

The Buyer will at all times after delivery ané acceptance oI
the cars andé at its expense keep the cars insured (with loss pavable
to Seller and Buyer as their interests may appear) in a company or
companies approved by the Seller against loss, damage or destruction
thereos due to fire, lightning, wreck, derailment, collision, Ilocd,
tornado, cyclone, sabotage, riot or civil commoOtion, in an amount at
least equal to the aggregate amount of the unpaid installments of

6



the vpurchase price of the cars. Tne 3uver shalli deliver o Joiles
the policies for such insurance or certificaztes therefer Z
policy in reszect of such insurance shall provide for tcn G
written rotice to Sellcer of the cancelilation of any such ins
and shall furcher provide that, as to the interest of scllocrx,
insurance sha.l rot b5e altered or impaired by any act or omizsi
anyone cther than Seller. Ir the event thnat Buver shall fail to Zcop
the cars insured as above provided, Seller, without impairrcnt of

any of its rights anéd remedies by reason of such default, rmay, but
shas.l not be reguired to, obtain appropriate Insurance and pay tho
premiun or premiums therefor ané in suach event Buyer shail and will
reimburse Seller for the amount of the premium so paid with intcres:
at the aforesaid rate from the date of payment.

t
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Any monies paid under any such insurance policy si
applied to the ther unpaid balance applicad’e o the dama
or shall be applieé toward the repilacement or repeir of
In the event that the monies are typ be appiied to such’
or repalr, they shall be retained by the Seller untii =r
revalr of the cars lost, destroved or damaged, but uvon
factory to the Seller of such replacement cr repair and
is not then in default in any of i:ts obligations thereur
shall pay over such monies to the 3Buver. Arny monies receiveab
payvable to the Buyer from any railroad, cor other perscn or corr-
because of loss or destruction of cr damage to said cars fcr anv
whatever shall be paid over to Seliler to be held and appiied by it
aforesaid.
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12, D=ZTAULTS AND REMEDIES. Inr the event of dafasult oy ox
on the part of the Buyer in prompt pavment of any of the ianstalimc:z
payments hereunder, and such default is not cured within <en {10) davs,
or in the due or proper performance of, or compliance with, any ci the
other conditions, terms or stipulations provided herein, and such
default is not cured within thirty (30) days after written nozice
thereof to the Buyer, or in the event that a proceeding in bankruptcy
or insolvency be instituted by or against the Buyer or its propercy
and the debtor in reorganization, or any trustee or receiver appointed
therein, fails to adopt and becorme bound by the terms, provisions and
conditions of this Agreement within thirty (30} days after such apwoint-
ment, the Seller shall have the right at its option to declare ezci
and all of said installment payments and ail other sums of money pav-
able nhereunder to be forthwith due and pavable, and the Seller mar take
immedlate sossession of sazld cars, including any egquipment or parts
substituted, added or attached thereto, without demand, process, or
fvrther notice and, for this purpose, Seller shall have the rigat to
enter upon the premises wherever said cars may be found, remove the
same, employ any available trackage ané similar facilities or means
cf removing same, or cause the Buyer to assist in removing same bv its
delivery thereoi to such place on its railrcad as Seller ray reasonably
designate for said purpose, and Buyer covenants and agrees that it will,
at its own expense, forthwith and in the usual manner, cause the cers
to be moved to a point or points upon the railroad of Buyer that shall
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have beern reasonably designated hv Selle pat
the same or cause them to be celivered to Sel ;
of Sellier, Seller may keep the cars on a £ the lines oi rai
or premises of Buver until Seller shall nave soid the sams=, and
for such purpose Seller agrees zc furnish wothout charge for reanz
or storage the necessaryv facilitics at any point or points se
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by Seller that are reasonably convenicnt toc Buyer. It is hereby
express.y covenanted and agreed that the covenants in zthis paragraph
are of the essence of this Agreement and that upon applicaLLOH to aay
court having jurisdiction in the premises, Seller shkall be entitlad
to a decree against Buyer regquiring the specific perZformance tacreocf.

The Seller may, at its election {and, if beforc sale or
before full performance of this Agreement all costs and cxmensces
of the Selliecr incidental to any such default and to the eniorcencenc
by the Seller of the provisions Lereof, and zll sums which shkcall taen
have become due arnd payable by the Buver nereunder, other than by
par:c of said purchase price as shall have become due only becaus
a declaration under this section as aforesaid, shall have been P
by the Buyer, and all other existing defaults shall have bszen rer
or provisions therefor satisfactorv to the Seller, shall have bee
made, then arnd in every such case the Seller shall) waive any aUCh
event of default and its conseguences and rescind and anntl any sucha
declaration or termination by nozice to the Buyer in writing to that
effect, and thereupon the respeciive rights of the parties shall be
as they would have neen if no such cured default had existed and no
such declaratiorn or termination nhad been nade; but no such waiver, :
rescission or annulment shall limit or affect the Seller's rigat, upon
any other default, or impair any right or remedies conseqguent thereon.

]
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In the event said cars are retaken hereunder, the Seliier sthall
be entitled to retain or collect any and all payments cheretolore
made or payable hereunder by Buyer, and Seller shall sell seid cars
at public or private sale or sales, with or without having said cars
at the piace of sale, and upon such reasonable terms and in such manner
as the Seller may determirne; the Sellexr may bid at such dublic saie.
From the proceeds of any such sale, the Seller shall deduct al. expenses
for retzking, repairing and selling said cars. The balaznce thereol
shalil be applied to the total amount due hereunder; any surpius shall
be paid over to the Buyer, and in case oI a deficiency, the 3uyer
shall pay the same with interest at the aforesaid rate.

13. PROITBITION AGAINST LIZNS. The Buyver hereby agrees
to pay or satisfy and discharge any and all sums claimed by any
party by, through, or under the Zuver and its successors or subscti-
tutes or assigns which, 1f unpaid, might become a lien or a charge
upon the cars, but shall not be reguired to pay or discharcge any
such claim &s long as the validity thereof shall be contested in cood
faith and by appropriate legal proceedings in any reasornab.e manner
which will not affect the title of the Seller in and to the cars.



http://re.it

14 ASETCGHNMEN'TE 5Y 2104 SELL.R. All or any of theo riciies

of the Scller under "this Agrcc. nt, including the right zo racoiive
the »ayments herecin provided to ose made Ly the Buvyer toe the CZaller,
may be assigned by the Seller and reassigncd by any assiguec at any
time and from time to time; provided, however, that arnvy zuch ass.gr-
ment shall not subject any assicnce to, noer relieve Seller, ox the
successor or successors to its manulacturine property anc. Luginoss,
from any of the obligations of the Seller as to the cecrnstruciioca,
delivery, guaranty, warranty or iademnity, or aay other cuzv, chliga-
tion or 1iability hereunder, except the éuty to execuvte necassacy
and sroper iastruments of transfer as and waen the Buye zhall Le
entitled thereto, vursuant tc the provisions of Section 4 hercct,
and the duxy to credit on the purchase price monies or cash romitted
to such assignee by the 3Buyer, as provided in Section 3 hercot.

In case of assignment of this Agreement by the Sellcxy, promp:
written notice of such assignment shall be given by the Sellier to
the Buyer, and the Buyer shall beé protected in any »naymernts made aere-
undéer to the Seller prior to notice of such assigament.

In the event that this Agreemernt be assigned by the Seller

as hereirbefore provided, the rights of such assigrnee <o the ecu.tire
unpaid purchase price, or such part thereof as may be assigned, <o-
gether with interest thereon as well as any other rights harsurder
whick may be so assigned, shall not be subject to any defense, set-ofi,
counterclain or recoupment wnatsocever arising out of any breach
obligation of Seller, or the successor or successors tc its mean
ing property and busirness, in respect of the cars or tac manula
delivery, guaranty or warranty *“herecf, or ian respect of any ind
herein contained, nor be subject to any cda=fense, set-off, cournt
or recoupment whatsoever arising by reason ¢ any othexr ind:ibte
or liability at any time owing to the Buyer by Seller, or t

or successors to its manufacturing property znd business, and a
all such obligations, howsoever arising, shall be and rerain =2
ab.e by the Buyer against and only against Seller and tae succe
successors to its manufacturing proverty arnd pusiness, and shal
be enforceable against any party or parties in whom title to ta
or any of them, or the rights of the Seller hereunder, shall ve
reason of any sale, assignment, or transfer, or successive saies
ments or transfers.

In the event of any sucn sale, transfer, or assignnenc,
=

successive sales, transfers, or assignments by the Seller, of ctitle
to tne cars and of the Seller's rights hereunder in 'respeoct aerec:z,
the Buyer shall, whenever requested by such vendee, transiercg, oY
assignee, change the name plates or stencilled markings orn bota sides
of the cars so as to indicate title of such vendee, trarnsierce, oOr
assignee to such cars and its succession to the rights of the 3<llerxr
nereunder, such plates or stencilled markings to bear such wcrds or



legend as shall be specified by said vendce, transiersze, or asslgrnoc.
The ccst of obtaining and attaching the first series o suzh sub-
stituted plates or stenciiled narki:gs shall be borne vy tae Zuyer.
The cost oI obrtaining ané attaching plates or stencilled markings

in connection with any subsequent assignment shall be borie sy such
subseguent vendee, transieree, ©r assignee.

If this Agreement snall have been assigned by the Sellex, and
the assignee shall not make payment t©to the Seller on tha <u2 Zate of
pavment, with respect to the cars whica heave been delivered arnd
accented by the 3Buyver, of the amount to e jaid pursuvant to ths
Assigrment, the Seller wiil promptly notiZy the Buyer of suchk evant
and i< such amount shall not have been previously paid by the assignez
the 3uyer will, not lacer than ninecy (90) days aiter suaca duc dazte
of pavment, pay or cause to be paid to the Seller the amount 50 due,
togethner with Interest from the due date of payment to the date oi
payment by tThe 3uvey, at the prime rate of interest of leading Bosto:x,
Massachusetts tanks in eZfect on the due date of payme=nt.

5. SUCCESSCRS TO, ANML ASSIGMMENTS EY¥, THE EJUYER. The Zuyer

hereby represents and warrants that its execution ofi this Agreement
e

and its assumption and undertaking of the c¢cbiigat.ons, éuti s and
liabilities hereof, have been expressly authcrized and that all <h
obligations then existing or to accrue to the 3Buyer under z=his 2gr
ment, shall be assumed by any person or corporaticn acguiri=ng citl
to or vossession - of the railways and properties of the 3uysr, an
upon any sale, lease, transier, or assignmeant of said railways or
properties, any person or corporation acquiring title thereto or
possessiorn thereof shall also, as a conditicn to such acqaiszcion,
be bound by all such obligations.

The Buyer covenants and zgrees that it will not se¢lli, assig
transfer, or otnerwise dispose of its rights under this 2Zgreement,
nor transier possession of said cars to any other firm, person, or
corporation without first obtaining the written consent of the Sel

to such sale, assignment or transfer.
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The Buyer hereby covenants and agrees that it will aot nlecge,

hypothecate or in any way encumber, or permit the encumbrance oI,
any part or all of said cars.

15. PRELIMINARY COKRDITICNS. Prioxr to delivery oI t
by the Seller, the Buyer will deliver, in duplicate, to the
an opinion of counsel for the Buver in scope and substance sactis
tory to the Seller and its counsel.

aA. As to the due authorization, execution and deliver
Lereof by the Buyer and legality, validity ard en-
forecability hereof as against the Buyer in accord-
ance with the terxms hereof;



B. A4s to the comnlicnce by the Buyer witz Subsections
A and D of Section 17 herxesZ;

C. As to the jurisdiction c¢f uay Federal or 3taze -ih-
lic regulatory mody oOr oodies over the enztering intc
or performance of this Acreement, ané, if any cuch
regulacory body or bpodies Las such juriscdigczzcn the
sufficiency of any such authorization or exem=ztion
thereof or consent thereto by each such public reg-

tlatoxry body; and

D. To the effect that the cornsummation of th: ctrans-
actioas herein corntemplated ard nerfo mance cf
this AZgreement wilX not result in any breach cf,
or constitute a defaalt undzr, or result in the
creation of ary lier, charge or erncumbrance upon
any property of the Buyer under any indenture,
mortgage, deed of trust, bank loan or credit
&greement, corgorate charter, by-law or other
agreement or instrunert (other than this Agree-
ment) to which the Buyer is & parzy or ky which
it may be bound.

In case said opinion shall show, pursuanrt to Subsecticn C above,
that any recgulatory body Las jurisdiction over the entering irntc
or serformance of this Agreement, the Buyer will deliver In qu"—
ruplicate to the Seller at the time ¢Z delivery to Seller of sa
oninion oZ counsel, coples certifiecd by an appropriate officer

o the Buver of the application of the 3uyver to such public reg-
ulatory »ody, and of eaca amendment thereto, ancé copies, cert=2fied
by &an appropriate official of such public regulatory body, of

each order issued by such public regulatorv body upon the basis

of such application.

17. FILING. The Buyer shall at its own cost and expense:

A. Promptly cause this Agreement, all agreements sap-
plemental hereto oxr amendacory hereof, and the i
assignment of any of the Sellexr's rights hereunde
to be duly filed (1) with the Interstate Comnmerce
Comrmission and {2) wherever else requireéd iIn the
United States of America for the proper proctection
of the Selier's title to the cars and of its righzts
hereunder;

B. From time to time do and perform all other acts and
execute, acknowledge and deliver and file wherever
required in the United States of America anvy and
all further instruments recuired by law or recason-
ably regquested by the Seller for the purpose of
such protection of its title and rights cr Zor the



purpose of caxrving cut the intention o this Agres-

Ten<;

Duly zrefile in each such Zurisdictior each of t-.
instruments referred to in the preceding 3usseczions A
and B whernever required fior such nrcteczion ¢ e

Seller's title and rights;

O

D. Pay all taxes and fees in coarecticn withk each sach

filing and refilirng; e&nd

Z. 2Promptly Zfurnish to the Seller a certificate or ctherx
evidence cf each such filiing, reiilling and rayT:nt o
filing fees and taxes, satisfactory to the Selle

As used in this Agreement the tazrn "filing" shall also
include registering, recording and docketing ard the torm
"refiling" shall also include re- reg: stering, re-recording and
re-docxecting.

_l
|1

18. SELLEZR'S WARRANX OR MATERIZAL AND WORXNMAXN
Seller guarantees tahat the cars will be built in acc
with the applicable svecifications and will be well ma r
good material ané in a workmanlike manner, and agrees that i
any partc of any car {exce»t such specialties as shall Lavs scc
selected, furnished or designated for use by the Buver, and are
not nmanufactured by the Seller), wnich in norral use ani service,
should fail because of defective material or workmanshin in ztTac

manufacture thexeocf, within orne vear affter delivery to the Buyer,
the Seller will replace each such deZectivelv manufaccured part,
free of charge, F.0.3. its factory; but the Seller will rnot be
iiable, for expense or otherwise, with respect to alterations,
repairs or replacements made without its express written aucth-
orization, or for any damages whatsoever, whether direct czr

consequential, its liability (other than under Section 2 iLerx
being limited to the replacemernt in the marner afcresaid ¢
fectively manufactured parts failing withirg the time s»ecd
Unless return shall be waived, uEfeythb parts saa’l be re
to the Seller at its factory, all transportation charges »
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19. MODIFTICATION OF AGREEMENT This Agreement oZ Cond&itional
sale constitutes the entire agreement between the 3uver and the Seller
with respect to the sale of the cars herein referred to. 1o varia-
tion or modiiication of this Agreemenz, andéd ro waiver ofi any oI Izts
provisions or conditions, shall be velid unless in writing arcd sigzed
by the duly authorized officers of tihe Seller and Buyer.

20. EGCTICFS. Any notice tgo or demand upon :ha
the Seller pursuant hereto shall onec deenmed to have teen <
made when deposited in tae Unitoed States mall, first clos. pescave
prepaid, addressed to the 3uyer's Purchasing aAgent 3. J. Tarzsutwon, Jr.
at Sandersville, Georgia or at such other address &s zhe Euver sazall

m [n]
[
<
[#]
K



Nereziztor speciiy in writing to the

4]
[#]
b=
|-J
1
]
.

Any roticce to or demaad uwor th: Y
parsuvant hereto shall be desned tc have been given
c

cn

t
¥
(4]
)
'_I
1
R4
e

when deposited iIn the Unitced States mail, first
prepaid, addressed to the Seller at 2C3 Scuth Mi a
Chicago 4, Illinois or at such other address &as the Seller
shall hereafter specify in writirg to the Buyer.

P
S AVELn S

Aany notice to or demarnd uporn aay assignee by tace
pursuant hereto shall be deemed to have been given cr ma:
wher deposited in the United States mail, firs:t class
prepaid, addressed tc such assignee at tae address of
assigree speciifiied in the assignment relating to it or az
such other address as such assignee shall thereafter spzcily
in writing to the Buyer.

21L. DEFINITIOHS. The term "Scl.er" whenever used i
this Agrecement means (i) before any assignmenc of any of i:s
rights hereunder, Pullmar Incorporated (Pullman-Starndard divl
sion), or anv successor or successors tTo its manufacturing
properties and business, and (ii) aiter any such assignment,
any assignee or assignees of such particular assigned rights
as regards such rights, arnd also any assignor as regeards any
rights hereunder that are retained andéd not included in any
such assignment.

22 SEVERASILITY OF CLAUSES. Anv provisions o tzis
Agreeﬁent p¥ohibited by any applicable law of any jurisdic-
tion or which by any applicatzle law o any ZJurisdicticn woul
convert this Agreemernt irto an instrument other than an agre
ment of Corditional Sale shall as to such jurisdiczion bc
ineffective, without modifying as to such jurisdiccion thae
remaining provisions of this Agrecment. Wihere, however, tae
cenilicting provisions of arny such applicable iaw may be wai
they are Lereby waived by the Buyer to the full extent perm:i
by law.

23. EXTBNSION NOT A WAIVZR. Ary extension of time

by the Seller to tae Buyer for the paymeat of any sum due unds

this Agreement, whether that extension bDe for an intermedlat
payment or for fizal pavrment, shall not be deemed a waiver o
the title of the Seller reserved hereunder nor of any of —cs
rights and remedies hereunder or otherwise existing.

24. LAW GOVEZIRNING. Trhe terms of thils Agreement anc
rights and obligations hereunder shell be governed by tThs L.
of the State of Georgia; but the Seller ora1* be entitlied

(S

a

d

a-

such additional rights arising out of the f£iling hereoi or any

assigrments hereof as shall bec governed by the laws of any J
risdiction in which this agreement or any assignmcnt hereot
shall he filed.

u-

i
[

93



o7 .

25. ,UCLESSQRS. This Agrcew.nt shall inure to lhc Tuenc-—
£it of and remain bisnding upon, the successors and ascsigns of
the parties nereto, respectivcly.

26. SECTION HEADINGS. Secticn neadirgs herein are for
convenience only and shall not affact the interprezazicn hercci.

27. ZXIZCUTION IN COUNTLLPARTE. This Agrecment and anvy
agreenent supplementai nereto or anenda tovv nereci, mwav Lz
executed in several counterparts, each ¢i which sc¢ exscu.cd
sha.l be deemed to be an criginal andéd zuach counterparts wo-

(o] J¢
’l

gether shall constitute but one and thce sane instrumenc. Rltacugh
this Agreement is dated for convanience as of November 5, 1 ;
the actual <Zate or dates of execution hereof by cthe partleb ne
is or are, respectively, the date or dates stated 1n tanc aCKnow-
iledgments annexed hereto.

3
(@)

IN¥ WITNESS HERESE, tae part
Agreement to be duly executed as o
above written.

s hereto have causcd tnis
the cay znd yvear first

2ULLHMAN INCORPORAT
{Pullman—-Standard division;

sy IR AR LN gk

Vice Pre%;dent of
Pullman-Standar¥ division

SANDZIRSVILLE RAILRCAD COXPAXY

4

Presidenc

ATTEST:

Sandersville Railrocad Company

:1_:-_.



STATEZ O ILLINOIS)
) SS:
COUNTY OF COCK )

On thls/f~ day }f A' i9 J7£“ , before . mDoron..allc?
appeared D - - , to me nersonally
known, who, b;lng by me duly sworn, says that he is a Vice Presi-
dent o0f the Pullman-Standard division of 2ullman Incorworatoewn,
that said ianstrument was signed and sealed on behalf of said
corporation by authority of the Boaréd of Directors of Pullman
Incorporated, and he acknowledged that the execution of the
foregoing instrument was the free act and deed of said corpora-
tien.

Ko Ll S ol

4/ Ngtary PgSITE

[

My Commission nxblres;%iﬂx;¢ct/;’/3/ i

STATE OF GEORGIA )
} 8S:
COUNTY OF WASHINGTON )

- 4 s

on this /& T day of Vasine bl g ?O, before me personally
appeared 3. J. Tarbuttoq Jr. ¢ to me personally known, who,
being by me duly sworn, says that he is the President of Sanders-
ville Railroad Company, that said instrument was signed and sealed
on behalf of said corporation by authority of its Board of Directors,
and he acknowledged that the execution of the foregoing instrument
was the free act and deed of said corporation.

- S oo I

& ¢ e ~ 4

;o ul ACE & o 3 Ul A AP
Notary Public ¥ -

.

My Commission Expires /. .o ”""""'J 4 ’f?h



ANNEX

4

CERTIFICATE OF INS2ECTION

The undersigned, being the duly authorized representative
of Sandersville Railroad Company, hereby certifies that he nas

inspected the following railroad equipment:

built by Pullman Incorporated (Pullman-Standard division)

{hereinafter referred to as "Pullman-Standard") in pursuance
of that certain Conditional Sale Agreement between Pullman-
Standard and said Railroad, dated as of November 6, 1970 ¢
and he further certifies that said cars have been compléted

in full accordance with the requirements of said Agreement ané the

Specifications therein contained.

Dated this day of , 19 .

Duly Authorized Representative of
Sandersville Railroad Company



ANNEX 2

CEZRTIFZCATE OF ACCEPTANCE

The undersigned, being the duly authorized representative
of Sandersville Railrocad Company, hereby certifies that the

following railroad equipment:

has been delivered in good order and running condition by Pullman
Incorporated (Pullman-Standard division) (hereinafter refearred to
as "Pullman-Standard"”) and was accepted by the undersigned on

, at on nehairf
of said Railroad, in accordance with the provisions c¢f that certain
Conditional Sale Agreement dated as of November 6, 12 70 , be-
tween Pullman-Standard and said Railroad.

The undersigned further certifies that there was plainly, d.s-
tinctly, permanently and conspicuously fastened or affixed upon

each side of each of the cars at the time of its delivery and accepc-

ance a metal plate, or stencilling bearing the following words in
letters not less than five-eighths (5/8)  inch in height.

"THE CITIZENS AND SOUTHERN NATIONAL BANK, OWNER".

Dated , 19 .

Duly_Aut?orized-Representative of
Sandersville Railroad Company



ANNEX 3

TO CONDITIONAL SALE AGREEMENT BETWEEN PULLMAN INCORPORATED,
AS SELLER AND SANDERSVILLE RAILRCAD COMPANY AS BUYER DATED
AS OF NOVEMBER 6, 1970

There will be a single collective date oi delivery and, there-
fore, date of closing. On this date Sandersville Railroad Company
will pay all sums due under this Conditional Sale Agreement except
$450,000 which will be payable in sixty (60} equal monthly install-
ments of principal, with interest on the unpaid principal balance
at the rate of 1% above the prime rate as and when charged by the
Citizens & Southern XNational Bank, Savannah, Georgia, the first pay-

ment being due on the first day of the month following thirty (30)

days from the date of closing.



AGREEMENT AND ASSIGNMENT

BETWEEN

THE CITIZENS & SOUTHERN NATIONAL BANK,

as Assignor

and

SANDERSVILLE RAILROAD COMPANY,

as Assignee

For purchase of Fifty (50) 100-Ton, 4000 cubic foot
Covered Hopper Cars

Road Nos. SAN-301 through 350

Dated as of

Novembexr 6, 1970




THIS AGREEMENT AND ASSIGNMENT, dated as of November 6, 1970
hetween PULLMAN INCORPORATED, a Delaware corporation, (PULLMAN-
STANDARD division} hereinafter called the "Manufacturexr", and
THE CITIZENS AND SOUTHERN XNATIONAL BANK having a usual place of
business in Savannah, Georgia hereinafter called the "Assignee";

WITNESSTET H:

WHEREAS, Manufacturer and Sandersville Railroad Company,
hereinafter called the "Railroad", entered into a conditional
sale agreement dated as of November 6, 1970 s hereinafter
called the "Conditional Sale Agreement" for the sale by Manufacturer
to Railroad of Fifty (50) 100-Ton 4000 cubic foot capacity Covered
Hopper Cars, all hereinafter referred to as the "cars", all as more
particularly described therein, a counterpart of the Conditional
Sale Agreement being prefixed hereto.

NOW, THEREFORE, this Agreement and Assignment witnesseth
that in consideration of the sum of One Dollar ($1.00) and
other good and valuable consideration paid by Assignee to Manu-
facturer, the receipt of which is hereby acknowledged, as well
as of the mutual covenants herein contained:;

1. Manufacturer hereby sells, assigns, transfers and sets
over unto the Assignee, its successors and assigns, all the right,
title and interest of Manufacturer in and to the Conditional Sale
Agreement {(except the right to manufacture the cars and the right
to receive (a) the payments specified in the £ifth paragraph of
Section 14 thereof; and (b) reimbursement for taxes paid or in-
curred by the Manufacturer as provided in Section 5 thereof) in
respect of the cars and any and all amounts (other than those
excluded above) which may be or become due or owing to the Manu-
facturer on account of the purchase price of the cars and interest
thereon, and any other sums becoming due under the Conditional Sale
Agreement in respect of the cars, and all right, title and interest
of Manufacturer in and to the cars as the same shall be delivered,
upon payment by the Assignee to the Manufacturer of the amounts
. required to be paid under Section 7 hereof for such cars, together
with all Manufacturer's rights, powers, privileges and remedies in
respect to the cars under the Conditional Sale Agreement, without
any recourse, however, against Manufacturer for or on account orf
the failure of Railroad to make any of the payments provided for
in or otherwise to comply with any of the provisions of the Con-
ditional Sale Agreement. In furtherance of the foregoing assign-
ment and transfer, Manufacturer hereby authorizes and empowers
Assignee, in Assignee's own name or in the name of Assignee's nominee,
to ask, demand, sue for, collect, receive and enforce, any and all
sums to which Assignee is or may become entitled under this Assign-



ment and compliance by Railroad with the terms and agreements

on its part to be performed under the Conditional Sale Agreement,
but without expense and liability to Manufacturer and for the sole
benefit of Assignee.

2. Manufacturer covenants and agrees that it will con-
struct the cars in full and complete accordance with the Con-
ditional Sale Agreement and that it will deliver the samec on
completion thereof to the Railroad free of all liens and cn-
cumbrances, except for the provisions of the Conditional Sale
Agreement; that notwithstanding this assignment it will pcr-
form and fully comply with each and all of the covenants of
the Conditional Sale Agreement to be performed and complied with
by it; that, as set forth in and subject to the provisions of the
Conditional Sale Agreement, it has legal title to the cars and that
it has good right to sell the same; that it will warrant and defend
the same against the lawful demands of all persons whomsoever based
on claims originating prior to the delivery of the cars to the
Railroad, subject, however, to the provisions of the Conditional
Sale Agreement, and the rights of the Railroad thereunder; and that
it will from time to time, at the request of the Assignee, make,
execute and deliver all such further instruments of assignment,
transfer and assurance, and do such further acts and things as may
be necessary and appropriate to give effect to the provisions con-
tained in this Assignment and more perfectly to confirm the rights,
titles and interests hereby assigned and transferred to the Assignee
or intended so to be.

3. This Agreement and Assignment will not transfer or in
any way affect or modify (1) Manufacturer's obligation to de-
liver the cars in accordance with its Conditional Sale Agreement
or (2) its obligations (a) to indemnify Railroad against and save
and keep Railroad harmless from loss and expense resulting from
patent claims and (b) to replace parts, all as set forth in Sections
6 and 18 of the Conditional Sale Agreement, respectively, the said
obligations to be and remain enforceable against and only against
Manufacturer as provided in the Conditional Sale Agreement or (3)
Railroad's obligations under Sections 7, 14 and 15 of the Conditional
Sale Agreement.

. Manufacturer will indemnify Assignee against and save and keep
Assignee harmless from all expense, loss or damage incurred or sus-
tained by Assignee by reason of any defense, set-off or counterclaim
of Railroad in any suit or action brought by Assignee under the Con-
ditional Sale Agreement arising out of the alleged breach by Marnu-
facturer of any of its obligations mentioned in the first paragraph

of this Article 3, or arising by reason of any other indebtedness
or liability at any time owing to the Railrcad by Manufacturer.
4. Manufacturer represents and warrants to Ass ignee, its
successors and assigns, that the Conditional Sale Agreement was
lawfully executed by it for a valid consideration and that the

v
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Manufacturer has no reasons to believe that it is not a valid
and cxisting contract and, according to its terms, binding upon
the parties thereto.

5. NManufacturer agreces to indemnify Assignce and to save
and keecp it harmless from ancé against any and all rovaities,
damages, claims, suits, Jjudgments and costs which may arise from
the use of any patented article, other than those specifixd or
required by the Railroad and not manufactured by Manufacturer, con-
stit?tlng part of the cars when delivered.

6. At or before delivery of the cars to Railrocad, Minu-
facturer will plainly, distinctly, permanently and conspicuously
mark, on metal plates or with stencilling, on each side of said
cars the following words in letters not less than five-eighths (5/8)
in height:

"THE CITIZENS AND SOUTHERN NATIONAL BANK, OWMNER".

7. Within three (3) days after receipt by it of the doc-
uments hereinafter specified, as and when any of the cars are
delivered and accepted by Railroad pursuant to the Conditional
Sale Agreement, Assignee will pay to Manufacturer the purchase
price set forth in Section 3 of the Conditional Sale Agreement
of each such car upon receipt by Assignee of the following doc-
uments in form and substance satisfactory to it:

(a) A bill of sale from Manufacturer to Assignee trans-
ferring to Assignee title to all cars so delivered
and warranting said title to be free and clear as
of the time of delivery to Railrocad of all liens
and encumbrances of any nature except only the
rights of Railroad under the Conditional Sale Agree-
ment;

(b} A certificate of acceptance by an authorized repre-
sentative of Railroad stating that the cars covered
by such certificate nave been accepted by him on
behalf of Railrocad as conforming in all respects to
the requirements and provisions of the Conditional
Sale Agreement and further stating that there was
plainly, distinctly, permanently and conspicuously
marked, on metal plates or with stencilling on eacnh
side of each of the cars at the time of their accept-
ance the following words in letters not less than gjyea-
elghtns(5/8)jinch: in height.

"THE CITIZENS AND SOUTHERN NATIONAL BANK, OWNER

{c) Manufacturer's invoice for the purchase price of
each car so accepted;

[}
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(d) An opinion or opinions of counsel of Marnufacturer
stating {i) that the Manufacturer is a duly oxganized
and existing corporation in gooG standing unier the
laws of the State of incorporation and has the power
and authority to own its propertics and to carry cn
its business as rnow conducted, {ii} that the Ccndi-
tional Sale Agreement has been duly authorized,
executed and delivered by Marnufacturer and is a
valid instrument binding upon Manufacturer and en-
forceable against Manufacturer in accordance with
its terms, and (iii} that this Agreement and Assign-
ment has been duly authorized, executed and delivered
by Manufacturer and is a valid instrument binding
upon Manufacturer and enforceable against Manufacturer
in accordance with its terms.

7
The interest payable pursuant to clause B of Section 3 of
the Conditional Sale Agreement shall accrue from the respective
dates of such payments by the Assignee to Manufacturer.

8. Assignee may assign its rights under the Conditional
Sale Agreement, including the right to receive any payments due
or to become due to it from Railroad thereunder in respect of
said cars. In the event of any such assignmernt any such sub-
sequent or successive assignee or assignees shall, to the extent

of such assignment, enjoy all the rights and privileges and dbe subject

to all the obligations of Assignee hereunder.

9. The terms of this Agreement and Aésignment and all rights
and obligations hereunder shall be governed by the laws of the State
of Georgia.

10. T his Agreement and Assignment may be simultaneocusly
executed in any number of counterparts, each of waich so executed
shall be deemed to be an origirnal and such counterparts,.together,
shall constitute but one and the same instrument. Assignee agrecs
to deliver to Railroad one of such counterparts, or a certified caoz
thereof, in addition to the number required for recording or f£iling.

Ty
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IN WITNESS WHEREOF, Manufacturer and Assignee have caused
this instrument to be executed in their respective names by their
respective officers, thereunto duly authorized, and their respective
corporate seals to be hereto affixed, duly attested, as of the day
and year first above written.

PULLMAN INCORZORATED
({Pullman-Standard division)

Vice Presiden
Pullman-Standard division

Assistant Secret
Pullman Incorporated

]
[
[



Tel CITIZEKRKS AND Zourl.iRi
i NATIONAL BANK

W

L—ﬁ President

The foregoing Agreement and Assignment is acceptable to
the undersigned, and the undersigned does hereby acknowledge receipt
of the written notice of such assignment referred to in Section 14
of the Conditional Sale Agreement..

- SANDERSVILLE RAILROAD COMPANY

Sandersv1lle Railroad Company

]
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COUNTY OF COOK ) .

v

I, 2% AT fih**t Notary Public in and for 3ol Coana:
in e Stage a oresa1 o herxeby cerciiy that 7 . d
in tk d Lereb t: % ?/Giﬁeﬁ{_

personally known to me to be a Vice Pres-deq* of th Uu¢L En—Staannerd

-
-

- AL
division of Pullman Incorporated and ;aﬂ¢¢é¢z,ﬂ é{étﬂa&ﬁf £
pPersconaily known to me to be the Assistant Secretary oI ?ul_“
Incorporated and personally Xnown to mae to be the samt porao

E

Z“\

whose names are subscribed to the foregoing instrument eo3pcarcw. Hofore
me- this day in person and severally acknowledged that &s such .oz
President and Assistant Secretary they signed and delivecred saic
instrument as said Vice President and Assistant Secretary ané Cul.ad

the corporate seal o0f Pullman Incorporated to be affixed thereto =.r-
suant to authority given by the Board of Directors of Puliman irncospogo-

ted as their free and voluntary act and deed and the Zrce a
act of said corporation for the uses and purposes therein se
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Given under my hand and seal thise?%fday offtoﬂxawvﬁibk 19;29.

ALl
Notayy Publi

STATE OF GEORGIA )
) 8S8:
COUNTY OF CHATHAM )

I, ;9‘ )ﬁ.ﬁgz;iav’ Notary Public in and for said County
in the State afopfesaid do hereby certify thac E?,ghondwvfﬂ%ud4‘naﬁ)gy

pPersonally known to me to be Vlce President of 7he Citizens and
Southern National Bank and éZv%Z? Dersonally Inown
to me to be the Assistant Cashiéfr of saiéd corporation and perscnally
Known to me to be the same person whose names are subscribeé to zhc
foregoing instrument appeared before me this day in person and suviorally
acknowledged that as such Vice President and Assistant Cashlicr tauy
signed and delivered said instrument as Vice President anéd aAssiotuol.t
Cashier of said corporation and caused the corporate scal of said
corporation to be affixed thereto pursuant to authority given by che
Board of Directors of said corporation as their free znd vo.untary

act and deed and the free and voluntary act of said corporation <or
the uses and purposes therein set forth.

Given under my hand and seal this <3 4 day of W 1870 .
A

[} v,
L [ -_...."'j ,'z":-g ) "-;'x.i(
Notary Pubiic_ .

. . rK_rr-"' TN . A
My Commission EXPaXr&s§, . .. . .. ¢ & |7




